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26 July 1682

Honnrobhie Barry M. Coldwoter, Chairnman
Sedect Comnittee on Intelligence
Unitavl States Senate

Viachiongion, D.Co 20510

Dear Barry:

Thonk you for your letter of 12 July. apjerociate the thovoht. Bohind
your suggestion that I put all sy funds in a hlire tmst, but I Felices wo
necd to consider the precodent that would be set if T were to do this.

m

1f distortions, false assertions and innuencoes wore to intimideie e
into estoblishing a blind trust, the same thing conld bhappen to many otler
people, including Members of the Intelligence Commdttecs, who have similar
access Lo the same information that I have. Sono news stories have created
the impression that I am the only Cabinct Member who has not set up a blind
trust, end that I dumped my 0il stocks after some report becane available.
The facts are quite different:

—~ Only three Mombers of the Cabinet have blind trusts.

- Classificd reports on 0il go to hundreds, somelimes thousands,
of: individuals in government.

—— I established the scereoening arrangeinent: Lo protect nyself against
inadvertent participation in any decision which might: «ignificantly
alfect one of my investinents.

= A good many Cabinet, and other, officials have oo ablished similar
arranganents Lo protect thanselves {rom inadw:-:L‘tcntly acting on matters
which might affect their investrents, their forinor ciployers, their
fourer clients, cotc.

—— Of all the screening arrangements, mine is {he nost comprehensive
and the only one I know that is designed to function on a real-Lime basis.

~— My o1l stocks were not "dumped” but were sold over a poriod of a
year by my investment adviscer who has full discretion to buy and «oll
and has done so without any direction from we. 1o lLiquidated oil otocks,
without any direction from or contact with e, al the same tine lio
disposed of the oil stocks of all his other clients.

Barry, I am enclosing a more detailed letter in the event you blicve it
1s dmportant to have ny vicws circulated to the ollier Members of the Comuittee.
I ayree with the concluding paragraph in your loitor that we "can't todo it
You will agree that, if I were conce:rwx<d alout taking it with me

with us. "
it up, there arc other ways I could sp=ondd omy time Lo greater oiiect.

or piling

Willian J. Casoy
Fnclosure
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